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$JHQAD GH 6RWMQIELIGDG ( QHU «\WD

' RFXP HQR SUHSDUDGR SDUD @ 0 XQIESDAGDG GH/ D &DBLD HQ
HOP DUFR GHCBLRIWDP D &RP XQD ( QHU«WED [P SXODGR SRUD
$JHOAD GH GRWMQEIIGDG (QHU«WED \ HO 0 IQVMUR GH
(QHID

/ DV RSIQIROHV YHUAGDV HQ HWM GRFXP HOR VRQ GH H FOMYD
UHVSRQVDELIGDG GHIDXVRU\ QR UHSUAVHQUBQ QHFHVDUDP HOW HO
SHOVDP IHQR GH @ $JHQAD GH 6RWMQIELIEDG ( QHU«WED\ GHO
0 LOMMUR GH( QHU D

6 DQUWDIR GH &KIB! $EUCEH
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&RP R DBD@H GH QXHVAD TXHUGD FRP XQD WQIR
FROYIEFAQ GH TXH HOGHVDUR@R QR SXHGH WHIX
DYDQ] DQGR MQ FROMGHDU HOFXIGDGR GH QX
HQRWR \ HOXVR UMVSRQVDE®! GH @ HQHU D 3R
HR MQR D YHAQRV YHAQDV RWDQ]DARQ
VRADBN IOMXARQHY SYEGDV SUYDGDV\ H SHUR
GHOEUHD HP RV FROVIAX\ HQGR XQD YIMpQ HQHUI «WFD FRP SDUAGD TXH LH GV QR VU ®
QXHVADV DVSILDAROHV MOR \VBP El«Q QXHVADV UAVSROVDELGGDGHY FRQ @V IX\WXLD\v

J HOHWDHRQHV

4 XHHP RV XQD FRP XQD P RGHUD HIHHMM \ VXWMQWE® < SDID RIJWDUR KHP Rv
GHIQGR REMMYRV FDUWRV \ P RV FROAIHVIV TXH QDARHQ GHOGE®RIR \ HOWDEDWR
FROERWDWYR FRQ WRGRV &V VHARUHV (WD YIMpQ QR HV IP SXHWD HV HOUHBIR GH & TXH
FRP R FRP XQGDG TXHHP RV DEDQ DU XQD JHWIQ HOHUI «\WAD TXH UHVSRQGD D QXHWDV
UHD@GDGHV TXH SR HAM XQ P HRUYIYIUSDUD VRGRV\ VRGDV

<D HWEP RV DYDQ DQGR FRQ XQ S@Q GH DFALQ VUAER TXH VHLE FRP R KRD GH X\
SDD ® SY[IPRV PRV (Q «OKHP RV IGHQMIFDGR RSRUMQIGDGHV \  QHAHMGDGHV
HOHU « WDV HVSHFTIEDV GH QXHWR WULMRUR ® TXH QRV SHP W SURU] DU LQIEDWYD\
TXH DSXQMQ D ® HBPARP RYIIEDG HOXVR GH HOHU DV WHQRYDEGN @ HIAHQAD
HOHU «WED \  QXHYDV WIFQR®RI DV TXH QRV D\ XGHQ D WHGXAU HOFRQUXP R\ HOJDWR
HOHU «WR MQ SHUGHUFDAGDG GH YIGD

6DEHP RV TXH ®V JWDQGHV FDP EIRV QR RFXUHQ GH XQ GD SDID RAR 3RUHVR HM SOG
FROMP SO DFARQHV SDWD HOFRUR P HGDQR \ MUR SR SHP IMkQGRQRV VRE DUFRG
XQD FRP XQD TXH QR Vu® VH DGDS\W DOFDP EIR FIP £WFR MOR TXH VP El«Q QGHH GHVGH
@ GFDABRV GHVDI RV GHO XWLR

BHIXIP RV WDEDNIQGR FRQ FRP SLRP MR FRQ P LLDGD GH IXWXR \ MHP SUH HVEXFKDQGR T
QXHWMD JHOM 3RUTXH HOGHVDUR@R HOHUI«WFR GH @ FRP XQD QR HV VR® XQD P HVEZ
WFQED HV\VBP EL«Q XQD IRWP D GH FROMAKIUFRP XQIGDG

2+11<35$420(1(6(6
$EDGH GH/ D &DBAD
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&ROMIOLGR 3£J10D
&RP XQD ( QHU «\WD

&ROM WD DALQ GHOBLRILDP D &RP XQD ( QHU «WED

' 1IDJ QUWERR WULMRUDO

3 IHVHQWHLQ GHOGDI QUuWFR WULMRUDGOGH / D &DBAD

' IDIJQUVMER GH 3REWH D ( QHU «\WED
3 UHVHQWALQ GHOGIDI QUVARR GH 3REUH] D ( QHU «WED FRP XQDO

" 1IDIQUWAERR ( QHUI «WHR
&ROM WD) DALQ HOHI «WED GH @ FRP XQD GH/ D &DBID

3 RWIQAD® GH HOHU DV LHQRYDE®V QR FRQYHOARQD®BV
3 UIHVHQWALLQ GH GIDI QUVAFR GH &V SRWIQAD®N GH HOHU DV
UHQRYDE®N GH/ D &DBAD

3RWQADGN GH ( | LAHQAD ( QHU «\WD

3 UIHVHOWHLQ GH &V SRWIQHD®GN GH HI LHHQAD HOHU «\WHD HQ &V

VHARUHV SYETR SUYDGR\ IHMGHOADO

3URAHVRY SDUAESDWYRY

SHVXP HQ GH &V SLIRAHVRY SDUAHSDWYRV\  UHVXORGRV REWQIGRV .
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3IRILPD  &RP XQD
(QHIMED  \  (\VMADMIID
( QHU«WED/ RFDO( (/

&RPXQRHUJ«WRBDHVSRQIEH  $GHPEMGURJUDFRQ W H RS D
LQLFLOWEY B@IBWDUURIRMDG D HQW UGIHEH O&ORP X QR HUJ«WLFD
OLQLVWEAHIQRUHOQFRQMXFRMQR D ODWRPXQDNWXKHGHPXHVWUDQ
OBJHQFAHWRVWHQLEQBABUGOWLFDDYDQRHVQLILFBQVXYRVWLUQ
6XILQDOLMBMOBUWD OMHBHUWLUQ HQHUJ«\W.WHOH U U D P LEDXQWFD
HQHUJ«MWQAIFOHROP XQDIRPAWDU LQFHQWBRPSURPRAMRGDGDQR
OBMWWLFLSDFWICFHPXQLERY FRXVRILFWHEHOBIQHUY ™D
DFWRUMRFDMHOQVODFUHDFLH1Q SURPRYX@DFXOWXOQBHUI«WLFD
LPSOHPHQWDFRIHMQ SUR\HFWRVSDUWLFLSDWLYD
LQQRYDGRWHSOLFEEPBIWHULD

GHHQHUNRVWHQWREOHWRU LR (O SURJUDPD WLHQH FRPR REI

ODFLRQDO e _~QYROXPUBRPXQLGDGHYV
DFWRUHO®RFDOHHYQ oD

WHUULWRULDO
JRPHQWMDPRGHEBRHUJ«WLER
FRPXQBEDMRQHPLVLRGHYV
FDUERQR

JRUWDOHGBY FDSDFLGDGHYV
PXQLFLSDOH® JHVWLUQ
HQHUJ«WLFD ORFDO

&DPERRLPEWLFR HEDDOHHQ
HOD3R ODVRQDWUEDQDV
FRQFHQWHI@MHR® \HO GHO
FRQVXMRHWILKRRREBGHPEV
H[SHUWGHWWDFRBD S O L FIRWY
«[LWRVW UDWGHPRWLJD FELHIQ
FDPEIFROLP £\N HNR DADFDFDYOH G H

JHQHEBQHILPGRVLR QD 0O®BDN (QHOD*R /D& D O HBLHF L &L
FRPXQLGDGBRVHOORH YXHOYH SpyUwBHOSURJUDP®RPXQD
IXQGDPHQWBXOVE®MW PDQHUD  (QHUJ«WERPSURPHWL«QGRVH
FRQVWDHOWGHVDUURQBBI«WLFRPSXONGH VDU BHRMOR «GH FR
VXVWHQIWQEYEHRF M& QMRM O OFRPXQIHGLDQWKWDERUDFLUQ
IRUWDOHFLPGHQWR JWWLHUQ GHVX(VWUDWHWDI«WRFDO
HQHUJ«PWXBGDFLSERQG ®REMHWLYR((/ \ ODLPSOHPHQWDBHLUQ
GHDYDQRUHQOMWHVLOLHXMIFD PHGLGBQHILFLHGRHUI«WLFD
FRPSHWLWLMLCGDGQABBFWRU HQHUJUBIQRYBWSDUWLFLSDFLy
HQHUJ«WLFR GHO SDV FLXGDGDQD
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9 IMpQ HOHU «WFD GH/ D &DBAD

/DYLVLHMEQ B UR\H F FHLQUUW LTYOHD B R P X (BOD D Q MHIDUS @ D MRR E U H
FUPRHVSHTUDHOBFRPXQMHB QPDWHHRBI UJ«WIBFDWHEWUXLGHQW LG D ¢
W H U U LWGRHMIDIBRW U J « WG FRW L | LBDIGIRM iY@ WIHER U U H V SIRGIG H

RUPD
LVLEQ
Q HO S

2 % LQI L(DHWUXFVXLD HQ HOVHR/RU LHMGHQFIDO\ SYEQFR GH /D
&DMBLD

O (MPXOVU  SWR HPRV GH HILAHQAD HQHU«WED HQ XQ S@| R
GH DRV

Xie)[e%:e
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2 % ,P SXGDU HO GHVDUR@ GH SWRRHARV GH P RYLDGDG

VRWHQLE®! HQ @ FRP XQD
PSOGP HOBU SIRHARV GH P RYIGDG VRWMQE®! TXH
O EHQHIEHQDO  GHO®FRP XQGDG HQXQSMRGH PRV

2 0/ $XP HQVDU @ LQGHSHQGHQFID \  UMMIOHQFLD HQHW «VUFD HQ
O VHGHV YHRLOD®V 665 VHRVRUSYEQFR\ UHVGHQFLDO

' HVDULR@U DOP HORV XQ SR\ HAR GH VMMP DV GH HOHU DV
O UHORYDEG®V \ R HIIHHOAD HOHU«WFDHQHO  HVEXHDV GH
/ D&DBAD\ GH®V665 DO

5HDODU DO PHQRV  SIRHARV GH GNDQWP HOR GH
O LOIRWP DAQ HQ P DMUD HOHU «WED D LHEXURY P XQIESDBNV
DO R

&DSDFVDU \ DFRPSD*DU DO HTXISR P XQIFLSDO

2 % RUIDQL] DFLROHV VRFIDBV \ FRP XQIGDG HQ @ SRWXMFLLQ
D IRQGRV \ HOGHVDUR@R GH SR\ HAVRV GH HOHUD \
HI LFLHOFLD HOHU «VIED

&DSDAVU DO GH ®V SIRIHMRQDBN GH @' WHAANQ GH

O 0 HGR $P EIHOM GHOP XQHSIR\ DO GH ®V GILLIHOMV
VRADBN SDID @ SRAWM@ALQ D IRQGRV FROFXUDEGN \ @
JHAMWIQGHSIR HARV HOXQSO|RGH [P RV
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)LIXWD 8 ELFDFLpQ JHRILEILFD GH/ D &DGID

) XHOM ( @ERDALQ SURSID
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HQFXHQWQWQH) D3RV HO HQ OD )LIXUD D FRQWLQXDFLUC
VRQ DGXOWRY PD\RUHYV

)LUIXWD  * LEILFD WHVXP HQ GHOSHU LOGHP RILEILFR

) XHOM ( @ERWDANQ SLRSID

A oL KO (%6




HGLGDV
RDQ]DG

PLEIQW D
BHORRPXQD(QHUJ« WIHSHVHQWD
FRQWLQXDFLpQ

YLIXWD  ( YDOXDFLQ FRQ @ + HUDP LHQVD GHO
BH@R &RP XQD ( QHW «\IFD

XHOM ( OERWDHUQ SURSID HY
EDVHD &$6( 1

WHQHPDWHULDGH YV
FRQVWUXFFGHY FDOLG
DFHSWDEOH

W LHROHV HU OXEHK\H G HQ ) XHQM ( @ERWDAUQ SWRSID
UHFXSHUDBOHWH SXHGHQ

PHMRUDU

WLHQH PDWHULDOHV
LUUHF X S HWBO B B HX/L EKWDHDQ
UHFRQVWUXFFLuQ R
UHSDUDFLuQ PD\RU
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f P EIMR VRHRFEXAGXWDO

'H DFXHURRRD REDWRMW UD GRV )WUXWD * EILFRGHFDUHQFLD GH
GH OD (QFXHVWD GH &DUDFWHUL]DHEY EEVIFRV
6RFLRHFRQMALFIIRQ B® 6 (1

\ HGHJLVBRM®® RIDH V
56+ GHOLQLVWGEHIHR/DUURO
VRFLO®BRE O RQAIXH HV LHQD D
FRPXQ®H/D &D O HIIWDH VH R D

GHSREUHI®PRULQJUHVR
SUHVHQWYQ® BR WY R E WHO
SURPHGUWRIJLR@BIO \ GHO
QDFLRQDO FRQ XQ

) XHOM ( @ERWDALQ SLRSID

(QUHVX®/D &D O HIUH V HR® D

WRWBOR[LPBAER SHUVRQDV
KDFLQDP LOHRXNDR WBOPRKXQBRU

)LIXWD  * LEILFR GH SREWH| D SRU GHEDBHR RYURPHGQBFLRQD \
LQIUHVRV UHJLRQDO

YLIXWD * IEILFR GH KDFLQDP LHQVR

) XHOM ( @ERDALQ SLRSID

) XHOM ( ®ERWDARQ SLRSID

SRR W IOBD G\RHS X HGEHS U H FIDOH

XQ GHKRIJDUHADUHFBEH
VHUYLEELRVFEREXDOXELBRU (VWBXDUGBHODKFIR@DOWHQVLGD
GHEDMHROURPHGIHRLRQD O SREODF GRQBRP X Q@S R UF HQG\HD M

SREODHIERQGLBH(QFLQDP IHA/QW
PD\RUXHH®QLYUII®ILRQBREVWDQ\
PHQRU TXH HO SURPHGLR QDFL

\ QDFLRQDO 3RWORIXHHQ
FXDQWRVHUYLFELERAL F RIW X Q
L Q G L F DSARR/UL WSLDYLRID & D O HJMD
FRQWUDVWDU FRQ OD UHJLuQ \ HO SD™V
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'H DFXHUGR FRQ OD LQIRUPDFLWRUG H * CEDRRR GH LOI DHWUXFXLD
EDVBVWDWRBE/SRUFLRGRAEDYV GHWDXG
OLQLVWGEH(GRFDFLQQL('8&

/ID &DOHUBXHQWBRQ
HVWDEOHFLPHYQMMEWOWHFLPLHQ
HGXFDFLRQDOHVSDUWLFXODU
VXEYHQFLRQDBRQLFLSDOHYV
SDUWLFXOBDHDGRW\
HVWDEOHFGPRLBRWSRUDGH pQ
$GPLQLVWUDFLuQ 'HOHJDGD

)LIXWD  * LEILFR GH HWREGHFLP LHQVRV ) XHOM ( @ERWDAUQ SURSID
HGXFDFLRQD®N SRUVISR

f P EMR DP ELHQW®O

&@P D\ VWP SHWDVWXLD

(QF X DROVB O L BD HV HIQQ\DH: D O H U
HVWH HV  SUHGRPLQDQWF
PHGLWHUUE®RHR OXY LRHUQDC
DEDUF D QR GHOWHUULW
FRPXQOOWHL ERFOLFEFD BV HUL
) XHOM ((@ERDALQSIRSID SRS UHVH@QWDDRMHRBURORQJL
HQYHUDGRQIVFD\SIMHFLSLWDF

(Q XDQWRODLQIUDHVWIBHFWXUL y g £ x U SWQQFL'SD & BHROWWH V
VDOXG VHJYQ ORV. GDWRV "~ Lyw|YDIHOWEHPSH U FRROMD V
SURSRUFLFRMIGRYDUWDPHQWR S JHELS LW IFERODINW S8 M B Q H

GH (VWDG VWLFDV H UHJ PH@WWFDGROQODNMVWDFLR
-QIRUPDF&AH@®DOXG(-6 GHO GHDR SURSEDFOLPBHIGLWHUUE
OLQLVWEBUHILED OX\G HO)R@R FROVWDFLRQWWUFDGORHQGH
IDFLRQ®H6DOXG21%$6% /D FDPELRV DEUXSWRY HQWUH

&DOHROHQW®Q VHUYLBLHRV

VDOSBGEO\LF®H DO GL Y DGO * HRP RUR®J D\ VXH®&RV

FRPRVHGHWDIK@ODIUE£ILBD

FRQWLQXDFLpQ SUHGRPLQ®™M WLSR&H UHOLH
SULQFLSDOPEHQW@MRFLDIEI® R
$FRQFDJXDIRQDWRQSHQGLHQ
SURQXQFLDGDV
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(VWDRQDWRUUHV S RIDEHIQUR YV
LQVFURWRYGRRQWD :RWAD

&RUGL GOIHDWRRVWBXSULPBO
PRGHODIKIMLGRD FFLGERODYV
DIXDSYRIORXHGHPAVPRQBH

YDOBMUHYVY XOWMHXR) UHWHH

HURVLR@ERGABFFLIGHDIHQWH
IOXYLDO

) LIXWD * LEILFD GH XQLGDGHV

JHRP RUR@JLFDV GH/ D &D®AD

) XHOM ( ®ERWDAUQ SURSID

(QOBRKX QB HD&D O HVWUHE VR\CL
TXHDSUR[LPDGDXKQWHGHO

WHUULWBUHRHQWRUIRORJ D

PRQWD:3*RY®W RT XHHOUH ®HH

SUHGRPLQ®HYOMIRQBUHVHQWD g x\pQHYV
FLHUWDWYDFWHRDXHSHUP LW H Q

XVRGHW XHORH LILHGHXRGH
VXV FRPXQDV YHFLQDV

+LGRIWDI D

/D&DOBRIPBDUBHD UXEFXH@HO
$FRQFD%ODMRDOBXD/BGHVSUHQG!
VEVXEFXHGHPNQRWDPDIKH
LOWHUWHWEQULYORULKRPEXSDVR
GHDJXBUHVHIQWBRP XQDHG R
$FRQFDJXIXH DEDUFX®QD KR\D
KLGURJUGHLFD NPt\ ORQJLGWKG

NP HQ WRWDO

(QFXDQWEBD XEFXH@HAPFRQFDJXEC
% DMRXHSDVBRUD &D O HHDWDV
SULQFLSD GPHQWPEQX YSR®R
TXHODMUHFLGHEPD\RHQYHUJDG X
SURYLHRHOPOO X YAHLD YLHD @R
SULQFLYXEBHERXHQARDXW. QWHJIUD
VHFFLREHB/R$FRQF D Y)RIH QW U H
ORMVWHURWRURVYO&REUH5 R
$FRQFDJ X WHUBHY W QR E U 19 D
TXHEUD@GBMRVLHQGIRSUQFLSD
GUHQDMH OD UHG KLGURJUEIL
)LQDOP H@MMW HUFWXBV XEFXHQFED
O DI XHHVWKEE L F DSV D GQ R WGEIH O
W H U U LWERWIURH V SIROQBSHHIDW H UGR
&REUHVWEUPDSRODNVXEUDGDYV
PEV HOWDGD8H ODFRPXQDRV
(O &XUD \ /D /LJD
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(O OLQLVWHULR GH (QHUJ D D WUDY«V GH VX 3RO WLFD (QH
KD GHILQLGR ODV VLIXLHQWHYV GLPHQVLRQHY GH OD SREU

e $FFHVRVLFRRUUHVSBQGH e &DOLGMHZH.HDABDARQGLFIHRQH
HILVWH@GFLODVXHQWEM TXH VH DFFHGB ORVVHW.FLR
HQHUJDDWHMFWRFQRORJ DVHQHUJ«WLFRRQVLGHUD QEIR/
DSURSLDSIDWVYDWLVIDPNU FDUDFWHU GWLRIMMXULGDG
QHFHVLGBGQWMWLEBQRYV FRQWLQXGIOMIXHQWIHUJI«WL
PLHPEUR&H XQ KRJDU$ XW L O LONGD X U L\GID IGF L HQHDLRD/
FRQWL QX D/FHLSUDH V H Q@/\Q DUWHIDEFWFOWLS®H VXPLYWUR
LQGLFDGFRUWRV/DGRY OD XWLOLWDXERSDWBUDOGE DYV
GLPHQVLUQ SHUVRQDYV
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Aiel e(%:e

e SVHTXLELORRGDWBHVSR@®Y o $VHTXLELEHGERIGGBBSDFLGDG
FDUDFWHUFRWWHRDM-WIGYDY ODSHUQBWGHFRVWBORVHALFLRYV
HILFLHQHIQMLHBWYWLFBH ODV HOHUJ«WLWIRY VDFULILRDWUDYV
YLYLHQGDVXHWLHQX®WRO QHFHVLGPGHWMNMYWDLPHQVYHQ
IXQGDPHQWUIIMRJUDBWRQIRUW HYDOWMDIDVWHRQHQHUJIJGBORYV
W «UPGHRRR/LHPE URMORJD U KRIDUHMQUHOD FHRI@ RVQUHV RV
\ UHGXHWPBRQVXAHRQHUJ«WLFRDPLOLOGUWYEQHNQP SD FWMKR
SDUD FDOHIDFFLMQ HOWRQRQRVREOWDWLVIBEHH L

RWUDV QHFHVLGDGHYV E£VLFD

" 1P HMUQS$FHWR I MER

(QHVW®BL P HQ VL&D O HX® W D GH &RV KRIDLHV
FROXQ GHSREODFERQ VIHQH DFFHVR D
D F F HIYHRQ H UH CDx F WHUQ. F DG H FRFFLLQ GH
OBREODFGHFOWHDBIRFHDR DAP HQVRV
FRFFL@EBD OLPHOQWRN) BRWR YV

LOGLFDGRIMMWLYRBDUDOD

FRPXQD

(QFRQWURYWHGHORRRIDUH YV

GHFODQYR\H QBIRF HB RCH®W H V

GHHQHUJSDUFDOHIDFFHQQ
JRQDW«UPLFAXWHORUHTXLHUHQ

IRTXHRUUHGHRQ KRJDUHV GH @RV KRJIDUHV
QR SRVHHIFFHWRIXHQWGHN VIHOH DFFHVR D

HQHUFDUODIDOHIDFRQ®H
VHHQFXHQWHOQQRQD
XUEDQD \ HQ JRQD UXUDO

HOHW D H&PALFD

GH &RV KRJIDUWHVMQ
DFFHVR D | XHOQWAV GH
FD® DFFLLQ
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' [P HOMpQ GH &DIGEDG

/D GLPHQVLpPQ GH FDOLGDG VH3RYRWHUEHRD GRHREVHUTPHH O
PHGLDQWH LQGLFDGRUHYV SURPHBIOXBEO RWOWLPRAR YV
o 'XUDFLBERILOQWHUUXSGEHRQHVGH LQWHUUXSFH®QHVU GHIDV

VHUYLFLR HO«FWULFR VLVWHROD FRPXQ®H/D &DOHUD
e +RIDUHNKHXWLOLQPBIOIR WDQVVWRUFDXVDMQWHUBRBRKRR
FDUENQ SDUD FRFLQDU HIWHU@& BG/H KRUDSRWR XH
e +RIDUHMXWLORRP@®XHQWH ODVLQWHUUKS MHRBQFXHQWU
GHHQHWDHR FDUE @ UD GHQWAHRRY® PLWHYRUPWLYD

$JXD &DOLHQWH 6DQLWDULDV«FQLFD
e +RIJDUHNKHXWLOLJBIOLR
FDUESQUALD OHIDHRLRQDV (QFPQWRBWLOL|®HXHQ VBHYV

FOLPEWLEDVY |U-DV HQHUJFRQWDPLQQWE\V XD
&D O L H6@\@ H W\DSLLWBDB R F F LGIHD

DOLPHQGHDVF XHUGBGBRMHQFXHVW
&DVHQ HGOGRUFHQOWHERBHDUHYV
FRUUHVSR@®GH \
UHVSHFWLYDPHQWH

8QRGHORM) GGRM AXHJHTXLHUH
PD\RDWHQFLQ® &D O HH\D D
FDQWLGEB&RJIJDUMRXHXWLOL]DQ
IXHQWHWRQWDPLQ D QS\DHAD
FDOHIDFR®@Q GHWRGHO
KRIDUHWHFLU KRDUHWH
OD FRPXQDDSUR[LPDGDPHQW
1%PHURXHVLELHBVPHQREHO
OB URSRWUJBE HKRJID UMV
SUHGRPLQD Q WHMEDISFRO R
TXHHVWWLSGHHPLVLR QIQV
FR QM XRRWRW U Y V W HTQXW H V
SURYLHG@HWUDQV SRYGXV WU LD
HWFSXHGHVHQHUQ LPSDFWR
FRQV LG HWOEB®DHD L G BYG. GTH
ORV KDELWDQWHYV

XVUD D ®F D R FDUEUQ
SDUD FRFFLQ GH
DAP HQVRV

XVUI] D ®F D R FDUELQ

SDUWD FRFFLUQ GH
DAOP HQVRV
XVI] D ®F DR
FDUEpQ SDUWD
FD®!l DFFLUQ
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- [P HMpQ GH - [P HMUQ GH
+ DEMPELDGDG $VHTXIEIIGDG R ( TXIGDG

/D GLPHQVL@E KDELWDELOLGDIGQDOPHQ®WM GLPHQV L |G
HYLGHQKWH1  YLYLHQGHDD $VHTXLELORGOGXLGDG XH
FRPXQD SUHVHQUQD@GLFH HYDOXMGWUDYGHW XQ “QLFR
GH PDWHULDOLGDG LUUHFXSHUQG DFHDIXRIKD FHHIHUHR PLDD
VLW XDEHURE UHQ RKRIDUH V
0LHQWIUWHX Q s HO RMQ G L RIHG/R /D LQIRUP D FXHRE W H Q& BD®D
GHPD\RDWHQFERQUHVSRQGH HQFXHVWD &$6(1

T X HHO GH ODV YLYLHQGDV

GH/D &DOHIXXHURKRQVWUXLGRYV

DQWBWOMRUPDWALYDRFGHO (QOBRX QMO GHORWRJIDUHYV
D3R VHHQFXHQWHQLWXDF GIHQ

SREUHJDXOWLGLPHQ V3AREADHD
PLHQWIWHAO GHORKRJIDUHYV
VH HQFXHQWHOQ WLWXDF GIHQ

SREUH]D SRU LQJUHVRYV

SRURWUIDUWH)/D &DOHVYVIB
UHJLVWWD HVHQ@HDQ % QLFR
FDPSDPHQWR

(VWEFVIUDNTXLHRWBQFE XAV
UHVDOMB FHVLGHLG® SOHPHQW
PHGLGDVYXH DERUGHRPEDYV
GLPHQVLRGHUDSREUHI®DUD
PHMR ODBR QG L F LGRHY H &DQ D
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